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Norwegian finalises recapitalisation and
secures state aid

Norwegian confirms that the restructuring is completed and that the state
loan guarantee of in total NOK 3 billion has been approved. The company has
now converted NOK 12.7 billion of debt to equity and laid a solid foundation
for the future, although the next months will remain challenging.

“I want to thank everyone who has supported the company during this
unprecedented crisis that has affected the entire the airline industry: The
Government and Parliament; customers; employees: shareholders; leasing
companies; creditors; bondholders, the travel industry and other Norwegian
supporters. Now that we can access the state loan guarantee, we can



continue to transform the company. Through this process, the belief in New
Norwegian and the company’s strategy have been confirmed by shareholders,
the market, bondholders, leasing companies, other creditors and lenders.
Nevertheless, the months ahead will remain challenging and with a high
degree of uncertainty for the industry. Norwegian will still need to
collaborate closely with a number of creditors as the company currently has
limited revenues,” said CEO Jacob Schram.

Since the end of 2018, Norwegian has taken significant actions to restructure
its operations and return to profitability. The company was on the path to
deliver a positive net profit in 2020, and this summer was set to be the
strongest in the company’s history. Instead, the coronavirus outbreak and
global travel restrictions has led to a substantial drop in demand.

The Company has seized this time as an opportunity to restructure and
develop a new strategy and business plan – New Norwegian – for a
strengthened airline to re-emerge when travel restrictions are lifted and
demand returns.

“In addition to securing that the company survives this crisis, our goal has
been that Norwegian should have a strong position in the future airline
industry, with a clear direction and strategy. This will ensure sustainable
operations and a structure that will be to the benefit of both shareholders,
customers and colleagues,” says Schram.

For further information, see notice on Oslo Børs.

Norwegian in the UK and Ireland:

• Norwegian carries almost 6 million UK passengers each year
from London Gatwick, Edinburgh and Manchester Airports to 30
destinations worldwide

• Norwegian is the third largest airline at London Gatwick, with 4.6
million yearly passengers, and over 1,200 UK-based pilots
and cabin crew

• In 2014, Norwegian introduced the UK’s first low-cost, long haul
flights to the U.S. - the airline now flies to 11 U.S destinations,
Buenos Aires and Rio de Janeiro from London Gatwick

https://newsweb.oslobors.no/message/506068


• Norwegian is the only airline to offer free inflight WiFi on UK
flights to more than 30 European destinations and 13 long-haul
destinations.

• The airline has one of the youngest aircraft fleets in the world,
including next-generation Boeing 787 Dreamliner, Boeing 737
MAX and Boeing 737-800s

• Norwegian has been voted ‘Europe’s best low-cost carrier’ by
passengers for six consecutive years at SkyTrax World Airline
Awards from 2013-2018, along with being awarded the ‘World's
best low-cost long-haul airline’ in 2015, 2016, 2017, 2018 and
2019

• Norwegian Reward is the airline's free to join award-
winning loyalty programme offering members CashPoints and
Rewards that reduce the cost of Norwegian flights
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